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�QG�6XQGD\�RI�2UGLQDU\�7LPH 
$�IULHQG�LQYLWHG�PH�WR�DQ�LQYLWDWLRQ-RQO\�ZLQH-WDVWLQJ�HYHQW��7KHUH�ZHUH�
RYHU�WZR�KXQGUHG�YDULHWLHV�RI�ZLQH��+DYLQJ�QR�LGHD�KRZ�WR�DSSURDFK�VXFK�
D�PDVVLYH�VHOHFWLRQ��,�ZDQGHUHG�DLPOHVVO\�DPRQJ�WKH�WDEOHV��VLSSLQJ�WKLV�
DQG�WKDW��$W�WKH�HQG�RI�WKH�HYHQLQJ�P\�IULHQG�DVNHG�LI�,�KDG�WULHG�VRPH�RI�
WKH�H[FHSWLRQDOO\�H[SHQVLYH�ZLQHV��,�KDGQ¶W��³7KH�UHDOO\�JRRG�VWXII�GLVDS�
SHDUV�ILUVW�´�KH�VDLG��³0\�PDQ��\RX�PLVVHG�RXW�RQ�VRPH�DPD]LQJ�YLQR�´�,�
ZDV�VR�GLVDSSRLQWHG��,�ZDVWHG�P\�FKDQFH�IRU�DPD]LQJ�RQFH-LQ-D-OLIHWLPH�
ZLQH��7KH�ZLQH�,�WDVWHG�ZDV��ZHOO��EODK��'RQ¶W�ZH�RIWHQ�IHHO�D�VLPLODU�GLV�
DSSRLQWPHQW�LQ�OLIH"�,�PLVVHG�WKLV�RU�WKDW�RSSRUWXQLW\��,I�RQO\�,�KDG�NQRZQ��
2SWLPLVP�VSXWWHUV�DQG�IDGHV��7KH�JORU\�GD\V�DUH�JRQH��7KH�FKDQFHV��LW�
VHHPV��IRU�WKH�UHDOO\�JUHDW�WKLQJV�LQ�OLIH�FRPH�DQG�JR�VR�TXLFNO\��7KHQ�
WKH\�DUH�JRQH�IRUHYHU��7KH�JRRG�VWXII�JRHV�ILUVW��7KHQ�OLIH�LV�MXVW�EODK��1RW�
VR�ZLWK�WKH�/RUG�-HVXV��,Q�-HVXV¶�PLUDFOH�DW�WKH�ZHGGLQJ�DW�&DQD��WKH�VWHZ�
DUG�RI�WKH�IHDVW�VD\V��³(YHU\RQH�VHUYHV�JRRG�ZLQH�ILUVW��DQG�WKHQ«DQ�LQIH�
ULRU�RQH´��-RKQ��������7KDW¶V�WKH�QDWXUDO�GRZQZDUG�SURJUHVVLRQ�RI�OLIH��
7KH�JRRG�VWXII�GLVDSSHDUV�TXLFNO\��%XW�KH�VD\V�RI�WKH�JURRP��ZKR�V\P�
EROL]HV�-HVXV���³%XW�\RX�KDYH�NHSW�WKH�JRRG�ZLQH�XQWLO�QRZ�´�7KLV�LV�WKH�
HYHU-LPSURYLQJ�WUDMHFWRU\�RI�WKH�UHDOP�RI�*RG¶V�JUDFH��:LWK�-HVXV��WKH�
³JRRG�ZLQH´�RI�GLYLQH�ORYH��KRSH�DQG�SHDFH�JHWV�EHWWHU�DV�RXU�MRXUQH\�RI�
IDLWK�SURJUHVVHV��:KHUH�DUH�\RXU�JUHDWHVW�GLVDSSRLQWPHQWV"�'RQ¶W�JLYH�LQ�
WR�WKH�OLH�WKDW�WKH�UHDOO\�JRRG�VWXII�LV�JRQH��7HOO�-HVXV�\RX¶YH�UXQ�RXW��7KHQ�
OHDUQ�KRZ�WR�WDVWH�WKDW�DPD]LQJO\�JRRG�ZLQH��EHFDXVH�KH�VDYHV�WKH�EHVW�
XQWLO�QRZ� 
—�)DWKHU�-RKQ�0XLU 
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1H[W�6XQGD\��1HK����-�D���-����-���3V������������������VHH�-Q�����F�� 
��&RU������-���RU������-�������/N����-�������-�� 
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7KH�'LRFHVDQ�$SSHDO�\HDU�KDV�EHJXQ��$V�\RX�FRQ�
WHPSODWH�\RXU�LQYHVWPHQW��SOHDVH�FRQVLGHU�WKH�UROH�
RI�WKH�&DWKROLF�&KXUFK�LQ�\RXU�OLIH�DQG�WKDW�RI�\RXU�
IDPLO\��<RXU�VXSSRUW�RI�ERWK�\RXU�SDULVK�RIIHUWRU\�
DQG�WKH�'LRFHVDQ�$SSHDO�DUH�WKH�PRVW�IXQGDPHQWDO�
ZD\V�WR�HQVXUH�WKH�KHDOWK�DQG�YLWDOLW\�RI�RXU�HQWLUH�
&DWKROLF�FRPPXQLW\�RI�����SDULVKHV�LQ����FRXQWLHV��
VHUYLQJ�\RX�LQ�WKH�GD\-WR-GD\�DQG�PLOHVWRQH�PR�
PHQWV�RI�\RXU�OLIH��,I�\RX�DUH�HDJHU�WR�JHW�VWDUWHG��
\RX�FDQ�PDNH�D�JLIW�RU�SOHGJH�RQOLQH�DW�
ZZZ�WKHGLRFHVDQDSSHDO�RUJ�RU�VHW-XS�ELOO�SD\�
WKURXJK�\RXU�EDQN�IRU�UHFXUULQJ�JLIWV��HDVLHU�RQ�

\RXU�EXGJHW���DVNLQJ�WKH�EDQN�WR�PDNH�FKHFNV�SD\DEOH�WR�'LRFHVDQ�
$SSHDO�����1��0DLQ�$YH���$OEDQ\��1<��������%H�VXUH�WR�LQFOXGH�\RXU�
QDPH�DQG�WKH�QDPH�	�ORFDWLRQ�RI�RXU�SDULVK��7KDQN�\RX�� 
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0HQ¶V�*URXS�'LQQHU 
 
7KH�0HQ¶V�JURXS�KDV�VFKHGXOHG�D�GLQQHU�IRU�7XHVGD\��-DQX�
DU\���WK�DW�+RO\�7ULQLW\�3DULVK�+DOO��6RFLDO�+RXU�EHJLQV�DW�
����SP�ZLWK�GLQQHU�DW�����SP��'RQDWLRQ�LV���������7KLV�ZLOO�
EH�D�EXIIHW�FDWHUHG�E\�-RQDWKDQ�6WDQ\RQ�IURP�/DE�6KDFN��
0HQX�LQFOXGHV�VWXIIHG�EUHDGV��VSLQDFK�GLS�ZLWK�FKLSV��WRVVHG�
VDODG��UROOV��*UHHN�/HPRQ�FKLFNHQ��ODVDJQD��VWULQJ�EHDQV��DQG�
GHVVHUWV��%HHU��ZLQH�DQG�VRGD�LV�DYDLODEOH�IRU�SXUFKDVH��
6SHDNHU�ZLOO�EH�)XOWRQ�&RXQW\�6KHULII�5LFKDUG�*LDUGLQR��&DOO�
WKH�RIILFH�WR�UHVHUYH�DQG�SXUFKDVH�WLFNHWV�������� 

2XU�&RPELQHG�0HQ¶V�*URXS�ZLOO�KROG�WKHLU�QH[W�PHHWLQJ�
RQ�0RQGD\��-DQXDU\���WK������SP�DW�6SLULW�&HQWUDO�ORFDWHG�LQ�
WKH�VFKRRO�EXLOGLQJ�DW�+RO\�6SLULW�&KXUFK��$OO�PHQ�DUH�ZHO�
FRPH�WR�DWWHQG��� 
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$QQ�6LPRQVRQ��)DLWK�)RUPDWLRQ�&RRUGLQDWRU 
HPDLO��KRO\VSLULW�����#JPDLO�FRP 

+(/3(56�&20081,7<�7+5,)7�6725(����������������� 
� 
6LQFH�ZH�KDYH�UHORFDWHG�WKH�VWRUH�WR����6RXWK�
0DLQ�6WUHHW��EXVLQHVV�KDV�EHHQ�ZRQGHUIXO��
+RZHYHU��ZH�DUH�LQ�QHHG�RI�PRUH�YROXQWHHUV�
WR�WDNH�D�VKLIW�DW�WKH�VWRUH��EH�RQ�RXU�

VXEVWLWXWH�OLVW��RU�KHOS�VRUW�GRQDWLRQV�LQ�RXU�ZDUHKRXVH��,I�\RX�
ZRXOG�OLNH�WR�DVVLVW�XV�LQ�WKLV�LPSRUWDQW�PLQLVWU\�WR�WKH�QHHG\�LQ�
RXU�FRPPXQLW\��SOHDVH�FDOO�5LFKDUG�DW����-���-����� 
���� 

 

,I�\RX�DUH�XQDEOH�WR�JHW�WR�0DVV�DQG�ZRXOG�OLNH�WR�UHFHLYH�
&RPPXQLRQ�RU�LI�\RX�NQRZ�RI�DQ\RQH�ZKR�ZRXOG�OLNH�WR�
UHFHLYH��SOHDVH�FDOO�WKH�3DULVK�RIILFH�ZLWK�\RXU�FRQWDFW�
LQIRUPDWLRQ�VR�ZH�FDQ�DUUDQJH�IRU�RQH�RI�RXU�(XFKDULVWLF�
0LQLVWHUV�WR�EULQJ�&RPPXQLRQ�WR�\RX� 
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3OHDVH�IROORZ�WKH�GDWHV�OLVWHG�EHORZ�ZKHQ�VXEPLWWLQJ 
DQQRXQFHPHQWV�WR�EH�LQ�WKH�EXOOHWLQ��$QQRXQFHPHQWV�QHHG�WR�EH�LQ�
WKH�RIILFH�QR�ODWHU�WKDQ�QRRQ�RQ�WKH�GDWHV�OLVWHG�EHORZ��0DVV�UHTXHVWV�
GR�QRW�IROORZ�WKH�VDPH�JXLGHOLQHV��0DVVHV�PXVW�EH�UHTXHVWHG�DW�OHDVW�
WZR�DQG�D�KDOI�ZHHNV�DKHDG�RI�WKH��UHTXHVWHG�GDWH�GXH�WR�EXOOHWLQ�
GHDGOLQHV��� 
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$GXOW�)DLWK�)RUPDWLRQ������-XELOHH�<HDU�RI�+RSH 
 
+XQJU\�IRU�.QRZOHGJH"�:DQW�WR�LQFUHDVH�\RXU�IDLWK"� 
-RLQ�XV�IRU�WKH�IROORZLQJ�JURXS�VWXGLHV�� 
:H�ZLOO�PHHW�:HGQHVGD\V�IURP������WR�����SP��DQG�6DWXU�
GD\V�IURP������WR������DP�LQ�WKH�+RO\�7ULQLW\�PHHWLQJ�URRP��
3OHDVH�FDOO�9HURQLFD�DW����-���-�����WR�H[SUHVV�LQWHUHVW�RU�
FDOO�WKH�RIILFH�DW����-���-������3OHDVH�VSHFLI\�:HGQHVGD\�RU�
6DWXUGD\�SUHIHUHQFH�� 
'RRUV�RI�0HUF\��-DQXDU\����WKURXJK�0DUFK��� 
$Q�HLJKW�ZHHN�YLGHR�GLVFXVVLRQ�FODVV��7KLV�ELEOH�VWXG\�SUR�
JUDP�ZLOO�GLVFXVV�*RG¶V�&RYHQDQWV�ZLWK�+LV�SHRSOH�WKURXJK�
VDOYDWLRQ�KLVWRU\�IURP�$GDP�WR�-HVXV��3URJUDP�ILQLVKHV�ZLWK�
WKH�OLIH�RI�6W��)DXVWLQD�DQG�WKH�'LYLQH�0HUF\�PHVVDJH��� 

-DQXDU\���WK�1R�&ODVVHV�0DUWLQ�/XWKHU�.LQJ 
 
-DQXDU\���WK�<RXWK�0DVV�DW������DP�DW�+RO\�6SLULW�IRU�*UDGHV�.-����%OHVVLQJ�RI�WKH�&RQILUPDWLRQ�&DQGLGDWHV�DW�WKLV�0DVV�� 
 
(PPDXV����LV�KHUH��,I�\RX�DUH�LQWHUHVWHG�LQ�MRLQLQJ�WKH�WHDP��ZH�PHHW�HYHU\�6XQGD\�DW��SP��7KH�ZHHNHQG�LV�0DUFK���-����$Q\�
TXHVWLRQV��SOHDVH�VHH�$QQ�6LPRQVRQ�RU�-DPLQ�&OHPHQWH�� 
 
&DIp�&KRFRODWH��7KH�<RXWK�0LQLVWU\�3URJUDP�ZLOO�EH�KDYLQJ�LW
V�&DIH�&KRFRODWH�)XQGUDLVHU�RQ�6XQGD\��)HEUXDU\��WK�IURP� 
������-�����SP�LQ�WKH�+RO\�6SLULW�J\P� �:H�DUH�ORRNLQJ�IRU�GRQDWLRQV�RI�FKRFRODWH�JRRGLHV� ,Q�DGGLWLRQ�WR�FKRFRODWH�JRRGLHV�ZH�
ZLOO�DOVR�KDYH�VHYHUDO�EDVNHW�UDIIOHV��3OHDVH�FRQWDFW�$QQ�6LPRQVRQ�DW����-���-�����LI�\RX�DUH�DEOH�WR�EDNH��GRQDWH�D�EDVNHW��RU�KHOS�
DW�WKH�HYHQW��7LFNHWV�IRU�WKLV�HYHQW�DUH�DYDLODEOH�LQ�WKH�SDULVK�RIILFH�DQG�DUH�������HDFK��&RPH�VWRFN�XS�RQ�VZHHWV�IRU�\RXU�6XSHU�
%RZO�SDUW\ 
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,I�\RX�ZRXOG�OLNH�D�FRS\�RI�\RXU������&RQWULEXWLRQ�5HSRUW��
SOHDVH�ILOO�RXW�WKLV�FRXSRQ�DQG�GURS�LW�LQ�WKH�FROOHFWLRQ�EDVNHW���
PDLO�WR�WKH�SDULVK�RIILFH�RU�JLYH�XV�D�FDOO��6WDWHPHQWV�ZLOO�EH�
DYDLODEOH�DIWHU�-DQXDU\���VW� 
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.QLJKWV�&RDWV��7KH�.QLJKWV�RI�&ROXPEXV�UHFHQWO\�GRQDWHG���
GR]HQ�NLGV�FRDWV�WR�0RWKHU�7HUHVD¶V�&ORVHW�DQG���GR]HQ�QHZ�
NLGV�FRDWV�DQG�VQRZ�SDQWV�WR�WKH�*ORYHUVYLOOH�(OHPHQWDU\�
6FKRROV��,I�\RX�ZRXOG�OLNH�WR�GRQDWH�WR�WKLV�PLQLVWU\�\RX�FDQ�
GURS�\RXU�GRQDWLRQ�LQ�DQ�HQYHORSH�ODEHOHG�³.QLJKWV–&RDWV�IRU�
.LGV�DQG�SODFH�LW�LQ�WKH�FROOHFWLRQ�EDVNHW�DW�0DVV�RU�GURS�LW�RII�
DW�WKH�3DULVK�2IILFH��,I�\RX�NQRZ�RI�D�NLG�ZKR�QHHGV�D�FRDW�RU�
DQ\�PHQ�WKDW�ZRXOG�OLNH�WR�MRLQ�WKH�.QLJKWV�LQ�WKHLU�PLVVLRQ�WR�
JHW�FRDWV�WR�NLGV��SOHDVH�FRQWDFW�5RQ�=LPPHUPDQ�DW����-���-
������� 
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,Q�0HPRU\�RI�%DUEDUD�&DVWLJOLRQH�E\�&KDUOHQH�5HSSHQKD�
JHQ��0LFKDHO�DQG�'HEELH�'HOOD�9LOOD��DQG�3DWW\�DQG�-RKQ�
)UDQFR 
 
,Q�0HPRU\�RI�%UXFH�0UKD�E\�5LFKDUG�DQG�%DUEDUD�7XFFL 
 
,Q�0HPRU\�RI�5LFKDUG�%XPSXV�E\�/LQGD�%XPSXV 

7KH�&KRVHQ�6HDVRQ��«�:H�DUH�EHJLQQLQJ�D�&KRVHQ�6HDVRQ�
��ELEOH�VWXG\�GLVFXVVLRQ�JURXS�RQ�7XHVGD\��-DQXDU\����������
DW�����SP��:H�ZLOO�PHHW�DW�6SLULW�&HQWUDO�DW�+RO\�6SLULW�
&KXUFK��:H�ZLOO�ZDWFK�DQ�HSLVRGH�RI�WKH�&KRVHQ�VHDVRQ���
HYHU\�ZHHN�DQG�WKHQ�IROORZ�ZLWK�GLVFXVVLRQ��$Q\�TXHVWLRQV�
SOHDVH�FDOO�.DUHQ�+RRVH«���-���-����� 



3OHDVH�UHPHPEHU�LQ�\RXU�SUD\HUV�DOO�WKRVH�
PHPEHUV�RI�RXU�SDULVK�IDPLO\�ZKR�DUH�
VLFN�RU�VXIIHULQJ��$OO�WKRVH�LQ�KRVSLWDOV�	�
QXUVLQJ�KRPHV�DQG�DOO�RI�RXU�KRPHERXQG��
:H�SUD\�IRU�DOO�WKRVH�ZKR�KDYH�GLHG�
UHFHQWO\��5HPHPEHU�WKH�PHQ�DQG�ZRPHQ�

VHUYLQJ�LQ�WKH�DUPHG�IRUFHV�DQG�WKHLU�IDPLOLHV�DORQJ�ZLWK�DOO�
ILUVW�UHVSRQGHUV��	�KHDOWK�FDUH�ZRUNHUV�� 

&KXUFK�RI�WKH�+RO\�6SLULW�	�+RO\�7ULQLW\�&DWKROLF�&KXUFK 
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'21$7,21�%,1 
�$�GRQDWLRQ�ELQ�KDV�EHHQ�SODFHG�LQ�WKH�SDUNLQJ�ORW�RI�WKH�
6FKRRO�DW�+RO\�6SLULW�&KXUFK��,W�LV�IRU�FORWKLQJ�DQG�VKRHV��
3OHDVH�NHHS�LQ�PLQG�WKDW�QHZ�DQG�JHQWO\�XVHG�LWHPV�VKRXOG�
EH�GRQDWHG�WR�WKH�+HOSHUV�6WRUH��2WKHU�LWHPV�IRU�WH[WLOH�UH�
F\FOH�FDQ�EH�SODFHG�LQ�WKH�ELQ��7KLV�LV�D�FKXUFK�IXQG�UDLVHU��� 

2XU�VHFRQG�FROOHFWLRQ��WR�VXSSRUW�RXU�(PPDXV�5HWUHDW�ZLOO�
EH�WKH�ZHHNHQG�RI�-DQXDU\���WK��7KLV�LV�DQ�LQFUHGLEOH�H[SH�
ULHQFH�IRU�RXU�\RXWK��,W�LV�WKURXJK�\RXU�JHQHURXV�GRQDWLRQV�
WKDW�PRUH�RI�RXU�\RXWK�DUH�DEOH�WR�DWWHQG�WKH�UHWUHDW��7KDQN�
\RX�IRU�\RXU�JHQHURVLW\�� 

7KH�3DULVK�2IILFH�ZLOO�EH�FORVHG�RQ�0RQGD\��-DQXDU\���WK�� 

)RRG�3DQWU\�'RQDWLRQV 
:H�DSSUHFLDWH�\RXU�GRQDWLRQ�RI�IRRG�LWHPV�IRU�WKH�)RRG�3DQWU\�
KRZHYHU��SOHDVH�GR�QRW�SXW�H[SLUHG�IRRG�LWHPV�LQ�WKH�ER[�IRU�
GRQDWLRQ��� 


